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Auditor’s Report

Independent Auditor’s Report 

• Clean audit report issued in respect of the consolidated financial statements in accordance with 
Canadian public sector accounting standards

• Emphasis of Matter paragraph for the restatement of prior period comparative information 
regarding the adoption of PS 3280 – Asset Retirement Obligations



Audited Consolidated 
Financial Statements
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Statement of Financial Position:
Financial assets and liabilities 2023 2022

(restated)

Cash and cash equivalents $2,079,579 $2,717,968

Accounts receivable 1,856,846 1,315,842

Investments 23,828,776 21,054,027

Investment in Government Business Entities 4,222,804 3,483,036

Total financial assets $31,988,005 $28,570,873

Accounts payable and accrued liabilities $1,835,973 $1,592,973

Deferred revenue 581,605 461,936

Asset retirement 1,062,000 1,062,000

Total financial liabilities $3,479,578 $3,116,909

Net financial assets $28,508,427 $25,453,964
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Statement of Financial Position:
Non-financial assets

2023 2022
(restated)

Tangible capital assets $48,056,607 $46,132,292

Land held for resale 1,555,819 1,601,866

Inventories 72,753 103,074

Prepaid expenses 372,960 292,534

Total non-financial assets $50,058,139 $48,129,766
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Statement of Operations and Accumulated Surplus

Budget 2023 2022
(restated)

Revenue $15,762,448 $17,384,847 $12,721,276

Expenses 12,336,261 12,402,011 11,601,605

Annual Surplus $3,426,187 $4,982,836 $1,119,671

Accumulated surplus, begining of year $73,583,730 $73,583,730 $73,147,899

Adjustment on adoption of the asset 
retirement obligation standard

- - (683,840)

Accumulated surplus, end of year $77,009,917 $78,566,566 $73,583,730
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Statement of Changes in Net Financial Assets

Budget 2023 2022
(restated)

Annual Surplus $3,426,187 $4,982,836 $1,133,391

Net change in non-financial assets* (2,002,288) 1,876,380 82,422

Net financial assets, begining of year 25,453,964 25,453,964 26,433,542

Adjustment on adoption of ARO - - (1,062,000)

Net financial assets, end of year $23,451,676 $27,330,344 $25,453,964

* Negative value represents an investment in non-financial assets



Highlights
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Highlights - Revenue

5,427,493 

1,968,414 
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7,061,721 
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Sale of services Government transfers
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5,070,517 

1,783,821 361,171 

4,672,543 

823,250 
9,974 

2022 Revenue 

Net taxation
User fees, licenses and permits
Sales of services
Government transfers
Other revenues
Income from investments in GBE
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Highlights - Expenses
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Highlights - Accumulated surplus

2023 2022
(restated)

Invested in tangible capital assets $24,501,291 $25,713,722

General fund 5,408,693 4,735,715

Water utility fund (1,608,266) (852,841)

Sanitary sewer utility  fund 100,738 36,600

Reserves 4,223,452 4,495,095

Total accumulated surplus $32,625,908 $34,128,291
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Highlights - Reserves
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Questions?



Thank you



The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual 
or entity. Although we endeavour to provide accurate and timely information, there can be no guarantee that such information is 
accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information 
without appropriate professional advice after a thorough examination of the particular situation.
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